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Subject: a matter of national importance 
 
 
Dear Prime Minister Harper, 
 
 
I have received your e-mail letter dated January 22, 2006 in response to my letter of December 11, 2005 addressed to both you 
and to Paul Martin. ( For the record, despite two e-mails and then a registered letter dated December 23, 2005 requesting 
acknowledgement from Mr. Martin�s office, such acknowledgement of this correspondence which was co-addressed to Mr. Martin 
has not been received.) 
 
To the point of your response (our correspondence is attached below).  To e-mail me on January 22, 2006 and state that, because 
of the election to be held on January 23, 2006 you would not be able to respond, is not sufficient.  To then change topics and 
follow in your e-mail with irrelevant paragraphs describing the corruption of the Liberal Party and how the Conservatives are 
ethically superior is politics-as-usual regarding a matter which is of critical importance to Canadians and urgently requires 
immediate attention, planning, and constructive action. 
 
With regard to the substance of the article that I penned and forwarded in the December 11, 2005 correspondence (see: 
http://www.safehaven.com/article-4242.htm ), after decades of failed monetarist policy by U.S., Canadian, and European central 
banks, we stand now at the cusp of an inflationary economic dislocation which will have a lasting and destructive impact on U.S. 
and Canadian society for generations to come.   
 
Despite its repeated failure throughout history, the concept of attempted control of the economy via manual central planning of 
interest rates and the amount of money in the economy has been attractive to western governments as it allowed both over-
promising on social programmes and the financing of military wars of adventure via government bonds issuances whose value 
was periodically consumed with bouts of inflation that are the hallmark of the central banking monetary system as most recently 
established in 1913 in Canada and the U.S. 
 
The current use of manipulation of the monetary system is inherently unjust in that it destroys the savings of seniors and pension 
funds with inflationary waves and causes investment manias followed by crashes (1929 stock market bubble and crash, 1989 
Nikkei stock market and real estate bubble crash, the 2000 dot.com stock bubble correction followed now by a real estate bubble 
in Canada, the U.S., Europe, and Australia).  Monetary manipulation by central banks which undervalues commodities and natural 
resources for protracted periods also results in over-consumption of resources and environmentally destructive practices in the 
commodities industry and leaves us now with completely mal-structured cities unprepared for the much higher energy prices to 
come.  It has been accepted by our governments as the benefits of being able to stimulate the economy and spend on 
government initiatives followed by the destruction of value of outstanding debt bonds through inflation has been too attractive to 
successive governments over the past 93 years. 
 
Causing further fallout on our citizens, in an attempt to contain consumer awareness of inflation and to limit increases in labour 
agreements and government entitlement programmes (e.g. Canada Pension Plan), both Statistics Canada and the U.S. Bureau of 
Labor Statistics, using statistical sleight of hand such as hedonic adjustments, geometric weighting of consumer goods baskets, 
under-weighting of shelter costs etc., currently understate inflation by approximately 3% creating both a false impression of 
healthy economic growth and limiting government costs.  (For discussion of distortion of inflation measures see: 
http://www.gillespieresearch.com/cgi-bin/bgn as well as http://www.safehaven.com/article-3282.htm .)                                . 
 
The destructive manias and corrections as a consequence of stimulating the economy with monetary expansion and lowering 
interest rates has long been predicted by �Austrian School� economists.  However, since this school advocates a relatively fixed 
monetary base such as occurred under the gold standard which forces near term taxation to finance wars and government 
spending (irritating the electorate), their views have long been ignored by governments, central banks and the financial industry 
which benefits from our debt-based monetary creation which hides the bouts of inflation that consumes unsustainable government 
generated debt. 
 
The recent inflation wave first manifested itself in the inflating dot.com stock market then in inflating real estate prices.  We are 
currently in a nascent commodity inflationary wave which has been developing during the past 3 years with oil, natural gas, 
electricity, uranium, base metals, gold and silver, food stuffs already showing substantial price increases.  Metals are now showing 
a parabolic increase in price which is accelerating and will be closely followed by oil, energy, and food price accelerations.  What 
we face now is unique in history as we have real estate, stock, bond and derivatives markets in a bubble condition and the coming 
rise in interest rates will collapse these bubbles with a potentially devastating effect on our populations.  These inflationary 
economic contractions (or �stagflation� as was termed the 1970s price inflation which was accompanied by an economic 
contraction) which are the result of the economic distortion and excessive debt levels that accompany monetary stimulus, have 
been predicted with exactitude by Austrian School economists.  



 
Canada is in an extremely compromised position as 45% of our GDP is generated through trade with the U.S. while only 4% of US 
GDP is as a result of trade with Canada.  The beginning of the economic correction will be accompanied by currency crises and 
will, in particular, cause the U.S. great pain as their ability to obtain foreign oil and commodities in return for promissory certificates 
such as U.S. Treasuries and currency will likely become extremely constricted.  Our imbalanced trade position with the U.S. puts 
Canada (especially Ontario�s economic engine) in a strategically vulnerable position and exposed to coercive tactics to gain 
access to Canada�s much needed energy and other natural resources.   
 
Prime Minister Harper, immediate ameliorative and preparatory action is required to prepare Canadian society, and our monetary 
and economic system for the vesting consequences of the especially the reckless monetary policies of the past decade under 
Federal Reserve Chairman Greenspan which were emulated by Canadian, European and Australian central banks.  These 
preparations go far beyond placing a garrison of Canadian troops in each of our major cities and the recently announced hiring of 
2,000 additional RCMP officers per year. 
 
During the past several years as Canada�s ship of state has visibly headed toward imminent economic peril, Canadians have 
been treated to Parliamentarians� (employees of the Canadian people) and our political parties� engagement in repeated partisan 
accusations and recriminations, endless discussion and debate about a same sex marriage bill, shameless public elevation of the 
personal lives of politicians in exchange for media exposure, and other matters which pale in comparison to the immediacy and 
impact of these urgent economic matters.  While this may seem justifiable to our members of parliament, it ignores the peril in 
which our country finds itself and consumes valuable time which is required to prepare for what will be an historic resetting of our 
monetary, economic and social fabric in Canada.   
 
Canada requires immediate and cooperative planning by all levels of government and the addressee Parliamentarians to mitigate 
the consequences of the inflationary correction that we face.   
 
I trust that you will give your attentions to this matter and I await your detailed response to this letter. 
 
In closing, I would like to add that it appears that heightened tensions with Iran are being initiated by the U.S. as a covering device 
for the onset of the visibly accelerating inflationary wave which we see developing in the metals and energy markets.  It is an 
inflationary wave that has its origins in the monetary policy of our central banks not in Iran�s nuclear programme.  It is my hope 
that Canada remains constructively focused on the root causes, mitigation, and recovery from the economic dislocation that 
approaches. 
 
 
Sincerely yours, 
 
 
David Jensen. 
 
 
 
------------------------------------------------------------ 
David Jensen, Principal 
Jensen Strategic 
Vancouver, B.C. 
Ph. 604.269.0380 
  
http://www.jensenstrategic.com/company.html  
 
 

 
 
-----Original Message----- 
From: Office of the Leader of the Opposition [mailto:OLO@parl.gc.ca]  
Sent: Sunday, January 22, 2006 8:06 AM 
To: db@jensenstrategic.com 
Subject:  
 
January 22, 2006 
 
Mr. David Jensen 
db@jensenstrategic.com 
 
Dear Mr. Jensen: 
 
On behalf of Stephen Harper, thank you for your thoughtful comments.  We 



sincerely appreciate your input and we are pleased to have this 
opportunity to respond. 
 
We know you will understand that because the federal election has been 
called for January 23, Mr. Harper is currently occupied with campaign 
activities and will be unable to respond personally.  He will be 
speaking across the country during the course of the campaign and I know 
he will be very pleased if you are able to attend one or more of the 
events. 
 
The Liberals have had over 12 years to provide Canadians with positive 
policy initiatives, but they have failed.  The only thing hardworking 
Canadians can count on from this Liberal government is corruption and 
scandal.  Canadians are rightly outraged by the utter lack of 
accountability in their government.  The Liberals cannot be trusted to 
clean up their own mess.   
 
The Conservative Party will stand up for Canada.  Our team, led by 
Stephen Harper, will promote clean government and advance a modern, 
mainstream and realistic agenda that reflects the priorities of 
Canadians.  We will bring about positive changes and address the urgent 
need for higher ethical standards from those who have been entrusted 
with our tax dollars. 
 
If the subject matter of your letter requires immediate attention, 
please contact us toll-free at (866) 808-8407.  For more information on 
the Conservative Party and our policies, please visit us online at 
www.conservative.ca.  From speeches to news releases, our Web site 
offers information regarding our plans for Canada.  We are very proud of 
our policies and principles and we hope that you will agree it's time 
for positive change for Canada's future.   
 
Once again, thank you for taking the time to write.  We look forward to 
your support over the coming weeks as we continue to demonstrate that a 
Conservative government is the only real alternative to Liberal 
corruption in this country. 
 
Sincerely, 
 
 
Craig Maguire 
Assistant to the Leader 
 
/tn  
 
 

 
From: David Jensen  
Sent: Sunday, December 11, 2005 9:34 AM 
To: 'Prime Minister/Premier ministre'; 'Harper.S@parl.gc.ca' 
Cc: 'Midasnh@aol.com'; 'cxpowell'; 'deb@debgrey.com'; 'stevie@steviecameron.com'; 'bruce@safehaven.com'; 'checkup@cbc.ca' 
Subject: a matter of national security importance 
 
 
 
Dear Prime Minister Martin and Leader of the Opposition Harper, 
 
 
Please find below links to an article which I recently had published at these and other financial websites on the Internet. 
 
I believe the matter is of vital importance to Canada�s stability and I am disappointed that this matter is not receiving attention 
during the campaign nor are Canadians given any forewarning; neither by government officials nor their elected representatives. 
 
The information has now been disseminated within the financial community and I urge you to act on the matter. 
 



In the article, I did not pull any punches, however the intent is to stir action.  It is my sincerest hope that this matter is not ignored 
until a crisis develops. 
 
Sincerely yours, 
David Jensen. 
 
http://www.safehaven.com/article-4242.htm  
 
http://www.prudentbear.com/archive_comm_article.asp?category=Guest+Commentary&content_idx=49402  
 
http://lemetropolecafe.com/man_ray_table.cfm?pid=5065  
 
 
------------------------------------------------------------ 
David Jensen, Principal 
Jensen Strategic 
Vancouver, B.C. 
Ph. 604.269.0380 
  
www.jensenstrategic.com 
 
 
 


